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Item 1.01. Entry Into a Material Definitive Agreement

During late November 2007, a wholly owned sdibsy of CabelTel International Corporation (th@dmpany” or the “Registrant” or the
“Issuer”) entered into an arrangement with Eurepéikansas LLC, a Nevada limited liability compafif URARK?”) to acquire certain
leasehold interests in four separate sectionsnofilathe “Fayetteville Shale” area of Arkansagxchange for the issuance of a promissory
note. Through such arrangement, the subsidiaryaaiguoired two separate options to acquire additieeaehold acreage through August 15,
2008 under a similar arrangement. Assignmentsefriterests covering 1,712 net acres were madéladdn the county records through
January 15, 2008. The Company and its subsidiaeynihto, subject to the availability of funds, deypesuch acreage through drilling of one
or more exploratory wells on the property acquirBuae acquisition price was $4,000 per net acre lgayan December 31, 2010 with interest
at 9.5% per annum. The two separate options toircgdditional acreage cover leasehold interests,8h5 net acres and 583 net acres in the
same county in Arkansas at the same price of $4)@0@et acre.

There is no material relationship betweenGbenpany and EURARK (other than in respect of tharagement described above); however,
the Company receives a monthly fee for providingaie limited bookkeeping services to, and makiffgce space available to personnel of,
EURARK'’s parent entity, Eurenergy Resources Conpomaa Nevada corporation (“ERC”). The arrangenisirovided by the Company on
a cost reimbursement basis of $15,000 per montnraonth-to-month basis. Also in July 2006, the Canypmade a $1,377,000 unsecured
loan to ERC . Such loan bears interest at 8% peurarand is currently payable within 30 days afemend for payment is made. The
Company has previously reported such loan in a taotiee financial statements for December 31, 2008h noted that ERC is a company
that is 20% owned by an entity that may be deemdxtrelated to the Company. Such loan was maale iaterest rate in excess of the rate
the Company could obtain on invested funds froneoilivestments and was approved by the full Bo&idiectors of the Company at a
meeting held in July 2006.
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the Registrant has duly-eduiis Current Report on Form 8-K to be
signed on its behalf by the undersigned hereuntgauthorized.
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